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By 1879, with the financing of the war debt ac-
complished, American bankers were ready to turn
to a new field of activity But leadership in the
dawning financial era was to fall to the younger
men August Belmont, who represented the Roths-
childs in America, was now sixty-three years old;
Levi P Morton, who had been Jumus Morgan's
fellow partner in the dry-goods firm of James
M Beebe and Company in Boston, was fifty-five;
Jumus Morgan himself, now sixty-six and present-
ing the ponderous figure of an East India mer-
chant prince in an old English play, was retiring
from active business life The younger Morgan
was then forty-two, just about the age of George
Peabody and Jumus Morgan when they began
their great careers in London Hitherto he had
been merely the son of his grim-mouthed father
But he had learned the tools of his trade, he had
watched and helped to operate great syndicates;
and he was now well equipped to take his place in
the security markets of America

Pierpont Morgan had watched the expansion of
the railroads for many years He had witnessed the
most spectacular phenomenon of the period, for
he had seen Gould and Vanderbilt accumulate
their colossal fortunes largely by the manipulation